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Ä'HFODUDWLDGH0RQWDVL)DWDUH´'0)


 VH OLVWHD]D IDWDYHUVR SDJLQD  GDWH SULYLQG GDWD PRQWHL VL D IDWDULL GDWHOH
JHQLWRULORUSDJLQDGDWHOHSXLORU

 WUHEXLHFRPSOHWDWH LQPRGREOLJDWRULXWRDWHUXEULFLOHGHSHIDWDYHUVR'0)XOXL
PDLSXWLQUXEULFDÄ&25´GHSHSJGUHDSWDVXVD'0)XOXLVLUXEULFLOHGHSH
YHUVRÄ1U&25VL&,3´


3DJLQD'HFODUDWLDGH0RQWDVL)DWDUH

 5DVD  YDULHWDWH  WLSSDU WUHEXLH FRPSOHWDWH LQ IXQFWLH GH UDVD H[&LREDQHVF
JHUPDQ FXSDU VFXUW&LREDQHVF JHUPDQFXSDU OXQJ%UDF JHUPDQ FXSDU VFXUW
7HFNHONDQLQFKHQFXSDU OXQJ ODUDVHOH ODFDUHSRWIL WLSXULPL[WHGHSDUVHYRU
IDFHVSHFLILFDWLLOHQHFHVDUHLQSJODFXORDUH

 1UGHvQUHJLVWUDUHVHFRPSOHWHD]DFXQUGH'0)VLGDWDGHSXQHULLGHVROLFLWDQW
 /D$&K&OXEGHQXPLUHDDFHVWHLD
 &KLQRWHKQLVWQXPHOHVLVHPQDWXUD
 9L]D $VRFLDWLH&OXE VHPQDWXUD SHUVRDQHL GHVHPQDWH GH DVRFLDWLH VDX FOXE
VWDPSLOD

 'DWDPRQWHLGDWDIDWDULLWUHEXLHFRPSOHWDWDREOLJDWRULXDWHQWLRQDWLFUHVFDWRULL
FDVXQWSUHPLVHIDWDULLQDQL

 JHQLWRULL0DVFXOVL)HPHODVHFRPSOHWHD]DFXQXPHOHRILFLDOIDUDDOWHDGDXJDUL
GHQXPHVDXWLWOXULGHFDPSLRQ

 &2DJHQLWRULORULQFD]XOJHQLWRULORUDIODWLLQSURSULHWDWHURPDQHDVFDWUHEXLHLQ
PRGREOLJDWRULXVDVHVFULHQUGH&25SULPLWIHPHODJHQLWRDUHDUHREOLJDWRULXQU
GH &25 H[ &25 $  &25 %  &  LQ
FD]XOLQFDUHPDVFXOXOJHQLWRUDUHSURSULHWDUVWUDLQREOLJDWRULXYDDYHDQU&2GH
OD FDUWHD GH RULJLQH GLQ WDUD GH GRPLFLOLX D SURSULHWDUXOXL 5.)  /26+
 /2,  OXFUX FRQILUPDW SULQWUR GHFODUDWLH GH 0RQWD GLQ WDUD
JHQLWRUXOXL

 'DWDQDVWHULLJHQLWRULORUVHFRPSOHWHD]DLQPRGREOLJDWRULXREVHUYDQGXVHXVRU
GDFDJHQLWRULLDXIRVWPRQWDWLLQOLPLWHOHSUHYD]XWHGHUHJXODPHQWPLQLPOXQL
VLIHPHODJHQLWRDUHPD[LPDQL

 3DOPDUHVXO JHQLWRULORU VH QRWHD]D VLQWHWLF FDOLILFDWLYH WLWOXUL VL WHVWHOH GH
VDQDWDWHIDFXWHLQFHQWUHDFUHGLWDWHH[H[FHOHQW)%&$&-&$&
&$&,%5&+%++'D('(\HVIUHHHWF&DOLILFDWLYHOHVLWLWOXULOHWUHEXLH
VDFRUHVSXQGDFXUH]XOWDWHOHDUELWUDMHORUFRQVHPQDWHLQ&DUQHWHOHGH3HUIRUPDQWD

 3URSULHWDU VXQW WUHFXWL WRWL SURSULHWDULL GHSHSHGLJUHH LQFD]XO FRSURSULHWDULORU
XQXLDIL[GHFUHVFDWRUHLGHYLQDXWRPDWSURSLHWDULLIHPHOHLJHQLWRDUH

 0HPEUXDOVHFRPSOHWHD]DFXQXPHOHDVRFLDWLHLVDXFOXEXOXLGLQFDUH IDFSDUWH
SURSULHWDULL

 $GUHVDHPDLOWHOHIRQVHVFULXFRPSOHWGDWHOHVROLFLWDWH
 6HPQDWXUDREOLJDWRULX






3DJLQD'DWHGHVSUHIDWDUH

 $IL[XO GH FUHVFDWRU  VH WUHFH GRDU GDFD SURSULHWDUXO IHPHOHL GHWLQH DIL[XO VDX
IHPHOD VH DIOD LQ FRSURSULHWDWH GHFODUDWD SH FHUWLILFDWXO GH RULJLQH LQ RULJLQDO VL
LQUHJLVWUDW OD &25 ,Q FD]XO LQ FDUH VXQWPDLPXOWL FRSURSULHWDUL SH XQ DIL[ GH
FUHVFDWRU LQ PRG REOLJDWRULX VXQW WUHFXWL WRWL OD UXEULFD SURSULHWDU GH OD IHPHOD
JHQLWRDUHDIL[XOGHFUHVFDWRUQXVHLPSUXPXWD

 1XPHOH LQGLYLGXDO RUGLQHD QXPHORU LQGLYLGXDOH DOH SXLORU HVWH SULPLL YRU IL
WUHFXWLPDVFXOLLGXSDFDUHXUPHD]DIHPHOHOHWRWLSXLLGLQFXLESULPHVFQXPHFDUH
LQFHSH FX DFHLDVL OLWHUD OD ILHFDUH FXLE VH VFKLPED OLWHUD GH LQFHSXW D QXPHOXL
LQGLIHUHQWGHQXPDUXOGHIHPHOHVLUDVHOHGHWLQXWHGHDFHODVLDFHLDVLSURSULHWDUL

 1U&25VHODVDOLEHUUXEULFDHVWHFRPSOHWDWDGH&25
 6H[XOVHFRPSOHWHD]DLQWDLPDVFXOLLVLGXSDDFHHDIHPHOHOH
 &XORDUHDSXLORUWUHEXLHVDILHLQFRQFRUGDQWDFXQRPHQFODWRUXOFXORULORUODUDVHOH
FDQLQH LQ FD]XO DQRPDOLLORU WUHEXLH VSHFLILFDWD FXORDUHD UHDOD H[ FLREDQHVF
JHUPDQ DOE LQ FD]XO UDVHORU OD FDUH SRW IL WLSXUL PL[WH GH SDU VH YRU IDFH
VSHFLILFDWLLOH QHFHVDUH LQ DFHDVWD UXEULFD  H[ -DFN 5XVVHO 7HUULHU WLS GH SDU
VDUPRVDVSUXVFXUW

 3URSULHWDUVHFRPSOHWHD]DFXQXPHWHOHIRQVLDGUHVDSURSULHWDULORULQFD]XOLQ
FDUH QX VXQW FXQRVFXWL SURSULHWDULL SXLORU UXEULFD UDPDQH JRDOD IDUD D WUHFH
QXPHOHFUHVFDWRUXOXL

 &LS UXEULFD HVWH FRPSOHWDWD GH &25 LQ FD]XO LQ FDUH SXLXO D IRVW PLFURFLSDW
LQDLQWHGHGHFODUDUHDFXLEXOXLHVWHREOLJDWRULXQRWDUHDFRUHFWDDFLSXOXL


127$ LQFD]XOPRQWHORUFXXQPDVFXOJHQLWRUGLQDOWD WDUDHVWHREOLJDWRULX'0)
VWUDLQFRPSOHWDWVLVHPQDWGHSURSULHWDUXOPDVFXOXL





'RFXPHQWHOHFDUHWUHEXLHVDLQVRWHDVFD'0)XOVLRUGLQHDORUVXQW


 '0)VWUDLQFRPSHWDWVLVHPQDWGHSURSULHWDUXOPDVFXOXLLQFD]XOPRQWHORUFXXQ
PDVFXOJHQLWRUGLQDOWDWDUD

 DGUHVHSHFDUHGHFODUDQWLL VDXDVRFLDWLLOHFOXEXULOHFRQVLGHUDFDVXQWQHFHVDUH LQ
OLPLWHOHUHJXODPHQWHORU$&K5DGUHVHOHWUHEXLHVDDLEHYL]DDVRFLDWLHLFOXEXOXL

 LQFRSLHDIL[XOGHFUHVFDWRU
 LQFRSLLOL]LELOHFHUWLILFDWHOHGHRULJLQHJHQLWRUL
 LQFRSLLFDUQHWHGHSHUIRUPDQWDJHQLWRUL
 FRSLLGLSORPHGHFDPSLRQDWHVWDWHGHPXQFDVLWHVWHOHGHVDQDWDWHVXQWYDODELOH
GRDUFHOHIDFXWHLQFHQWUHDELOLWDWH


127$'0)±XOWUHEXLHVDILHFRPSOHWDWOL]LELOFXOLWHUHGHWLSDU


